PUTRPE

R

o S A

-

P S

i g™ e e 0

- -

e T

seoe 1000 e 290

TOUEF LHER wth ol sl sieubir the gights, vicmbers, Lereditonentsc G Sppurtonanaes Lo the samne Lelhoncing o i any way
incident or epportaining, inchiching Al Boilt-in steves aed refeiverators, heating o coneitieni g, plunc by sl electnoad fintures, wall
to wall carpetingg, fences and gates, and any othor eqnipenent on Fivbires vow or Voreattor att b commectedd or ftted i oy nentineer,
1; being the intedion of the partios hereto that all such fstires and oguipuaent, other e honselobd tarnitire, e connelered a part of
the realty,

TO HAVE AND TO HOLD all and singular the said premises unte the Mortgagee, its sucecwsors and assivns forever.

The Murtoagor represents amd warrants et said Mortuagor is seized of the abeve dercnbed promises in fee simple absolute; that
the abuove descnbed promises are free and cear of all Hens or other cricnmbranees: that the Mortracor is intully cnpowoaed to con-
vey or encutdior the same; and that the Mortgagor will forever defend the wtit premises unto the Mutgagee, its suceessors atd assizns,

From and awainst the Mortzagor and cvery person whomsocver Lowfully cliiming or to clain the same or any part thereol

THE MORIGAGOR COVENANTS AND AGREES AS FOLLOWS:
{

1. “that the Mortragor will promptly pay the principal and futercst oo the indebtedness evidenoad by said promissory note at the
tinwes ard in the manner therein provided.

2. I hat this mortgage will secure the Moitgagee for any additionul suins whivh ey Le advanew! hereafter, at the option of the
Mortgager, for ie payment of taxes, or public assessments, hazard insurance prominns, repains or other suc prrpeses pursnant to the
provisions of this mortgage, and also for any Ivans or advances that may heredfter he made by the Mortzagee to the Mortzagor nnder
the anthority of Sec. 15-55, 1862 Code of Lows of South Caroling, as amonded, or sinelir statetes: and all sumns so advooeed shall hear
interest at the sime rale of rates as that provided in said note unless otherwise agreed upon by the parties ard &Jiall be pavable st the
dennend of the Montgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgagad premises, whether now existing or Lereaftor to be erccted, fnsured
arainst loss by fire, windstorm and other hazards in a sum not Iess than the balance due hereunder at any tiee ad in o company of
cotnpanies acceptible to the Mortgagee, and Morigagor does hereby assign the policy o policies of fusurance to the Mortgagee and
agzees that all such policies shall be hield by the Mortgagee should it so require and shall include Toss payable Jdaoses ia Lovor of the
Mortzagee; end in the event of loss, Mortgagor will give inuncdiate notice thereof to the Muortyacee by registered mals and should the
Mortyagor at any tine fail to keep said premnises insured or fail to pay the premiums for such insurance, then the Mortgagee way catse
such improvements to be insured in the name of the Mortgagor and reimburse itsedf for the cost of such imsurance, with interest as
hereinabove provided.

4. That the Mortgagor will keep all impiovements upon the mortgaged premises in good repair, and should Muorteagor fail to do
w0, the Mortgagce may, at its option, epter upon said premises and make whatever repairs are necessary aind dhiarge the expenses for such
repairs to the mortgage doebt and cellect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortgagee nay st any time require the issuance and maintenance of insurance upon the Iife of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as bencficiany, and if the
premiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall bevome a part of the mortgage

debt,

% That Mortgavor agices to pay all taves and other public assessiments levied against the mortgaged premises on or before the
due  tes thereof and to exhibit the receipts therefor at the offices of the Mertuagee immediately upon paymnent, and should the Moit-
gagos ail to pay such tawes and asscssiments when the same shall full due, the Mortgagee may, at its option. pay the same and charge
the amonnts so paid to the mortgage debt and collect the same under this mortaxge. with interest as above provided.

7. That if this mortgage secures a “construction loan”, the Mortgagor agrees that the principal amonnt of the indebtedness hereby
secured shall be dishursedd to the Mortgagor in periodic payments, as comstruction progresses, in acrordance with the tenns and condi-
tivns of a Construction Loan Agreement which is separately executed bat is made a part of this mortgage and incorporatd herein by
reference.

$. That the Mostgagor will not further encumber the presnises above desanbed, without the prior consent of the Maitgagee, and
should the Mortwagor so encumber such premises, the Mortgagee may, at its option. doclare the indeltedness hereby secured to
immediately due and payable and may institute any proccedings necessary to collect said indebtedness.

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale Bond for Title, or Decd of Conveyance, and
the within mortgaze indebteduess is not paid in full, the Mortgagor or his Purchaser skall be required to file with the Asseciation an
application for an assumption of the mortgage indebtedress, pay the reasonable cost as required by the Association for processing the
assuniption. furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the interest
rate on the loan balance existing at the time of transfer modificd by increasing the interest rate on the said loan balance to the maxi-
mum rate per annum pormitted to be charged at that time by applicable South Carolina Lew, or a lesser inerease in intercst rate as may
be determined by the Association. The Association will notify the Mortgagor or his purchaser of the new interest rate and monthly pay-
ments, and will mail him 2 new passhook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee, at its oplion, may dedlare the indebtedness herehy senred to be immedistely due and payable and may
institute any procecdings necessary to collect said indeltedness.

10. That shonld the Mortgaror fail to make payments of principal and interest as due on the promissory note and the same shall be
wupaid for a period of thirty (30) dayvs. or if there should be any failure to comply with and abide by any by-laws or the charter of
the Mortgagee, or any stipnlations set out in this mortgage, the Morliavee, st its option. may write to the Mortzagor at his last known
address wiving him thirly {30} days in which to rectify the said default and should the Mortgagor fail to rectify said default within the
said thirly days, the Mortgagee, may. at its option, increase the interest rate on the loan balince for the remaining term of the loan or
for a lesser term to the mavimum rate per annum permitted to be charged at that time Ty applicable Sonth Carolina 1w, or a lesser
increase rale as may be determined hy the Association. Fhe monthly payments will be adjusted accordingly.

1. That should the Mostgagor {ail to nrke pasments of principal and intorest as due on the promisory note and should any monthly
installinent hecome past due for a period in eweess of 15 days, the Mortgagee may collect a Mlate charge™ not to cxeeed an amount
equal to five {57 } per centum of any such past due installment in order to cover the eatra eapense incident to the handling of such
delinqgrent payments.

12. That the Mortgagor hereby assizns to the Mortgacce, its successors and asduns, all the rents, iswnes. and profits accruing from
the. mortgaged premises. retaining the right to llect the same so lony as the Jebt horeby sccured is not in arrears of payment, but
¢nould any part of the principal indebtedness, or interest, tates, or fire insurance praminms, be past Jue and unpaid. the Mortgagee
may without notice or further proceedings take over the mortgaged premises, if they shall he ocenpied Ly a tenant or tenants, and
coliect said rents and profits and apply the same to the indebtedness herehy secnredd, without lishility to account for anything more
than the rents and profits actually colledied, less the cost of collection wnd any tenant i« anthorized, upen request by Morlgagee, to
make all rental payments direct ta the Mortgagee. without Habhility to the Morteagor nrtil ntificd to the contrary by the Mortgagee;
and should «aid premices at the time of such defanlt be occupinl by the Mortzagor, the Moertitagee nmay apply to the Judee of the
County Court or to any judge of the Coust of Common Pleas who shidl he resident or presiding in the county aforesaid for the appoint-
ment of a recciver with anthority to take possession of said premises and collect such rents and profits, applying said rents, after pay-
injlzI lh((,:dmst of collection, to the mortgage debt without liability 1 aceonnt for ansthing wore than the rents and profits actually
collected.

13. That the Mortgagee, at its option, may require the Morlgagor to pay to the Mortgages, on the first day of each month until the
note secured herehy is fully paid, the following sums in addition ta the payments of principal and futered provided in said note: a sum
cqual to the preminms that will next becamne due and payable on policies of morteage goaranty imaranee G applicable), fire aned other
hazard insurance covering the mortgaged property. phis taves. and assessients neat due on the morteaged presises (all as cstimated by
the Morteagee) Yess all sums already paid therefor. divided by the numiber of months to clipse Lefore one month prior to the date when
such preminms. taves. and assessments will be due and payable, snch simis to be hadld by Mortaagee o pay said premimmns, taxes and
special assessmients. Should these payments exceed the amount of payments actuafly made by the Moteanee for tates, assesanents. or
insurance premitns, the eveess may be credited by the Mortgagee on whisequent payments 1o be made by the Mortgagor: if, however,
cail snms shall be insufficient to make said payments when the same <hall become due and payable, the Moteagor shall pay to the
Moertgacee any amonnts neaessary to make up the deficiency. The Meortgagor further arrees that at the e of ten years from the date
hereof, Mearteazer may, al its option. apply for renewal of mortpage goaranty or dnilar jnsvzaree £f applicable) covering the halance
then rennaining die on the morlzige debt. and the Mortearor mav. at its aption, pov the single pronivm regaited for the remaining
vears of the term or the Mortgagee may pay such preninm and add the <ame to the mestaage debt in which caent the Morteacor shall
repay to Moitmacee such preminm payment, with interest, at the rate specifiod i said promiscony netel in eapal monthhy installments
over the remining payment period.
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